'LDUL 2,FLDO GH OD *HQHUDOLWDW GH &DWDOXQ\D565111 ~P
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DECRET
GH GH MXOLRO GH GHVSOGIHDPBEWI SGLBD /GHIOV
FHQWUHY GH FXOWH

BUHJPEXO

/D QHFHVVLWDW GH OD LQVRXIDWAK I K Hy \ATH 0D B X R GXWQW BV
~OWLPV DQ\V D &DWDOXQ\D H«@ ERPOGAHHOEDOIPRPW 6 R QMM T
LPPLJUDFLY KD VLWXDW OHVID/GCIPQRQWW GHNMIRMW $QBOQRXE
UHDOLWDW D OD TXDO KDQ GH GRQDU UHVSRVWD

3HU DL[z HUD RSRUWXQD OB VRAHEF DyGHWX @Bl QB UMW UDID L
GH &DWDOXQ\D SHU WDO GH F®RID GMX ¥ EBWHO®HIDGD AW UB QDF
D OD OOLEHUWDW UHOLJURMNW HRPHOOPORWFWASXQ HVWDW GH (

/D /OHL GHO GH M»XIORMDH GHNONDFEHDGIW [UBI\O BIHU W L F O F
PDQGDW DO *RYHUQ GH OD *O{IRHUDVOjILM D WHENY GHIAS O R QB WU ALK
WgFQLTXHV L PDWHULDOV PVYORWH YD oA VWL K IUGIMADDW  VEDUCRAVE |
DF~VWLFD DIRUDPHQW HYDFXBRAUHY SHUVRQMAD UXHR OO QW L
GH FRPSOLU HOV OORFV GH BXGWWHXGMW BRQFXD FRPHSLIDL BH DG
GIDTXHVW PDQGDW pV DTXHWWIRURIH W HBRK® WHIQXW R P &
HO PDUF OHJDO GH UHIHUQGQFLD

'"HV GIXQ SXQW GH YLVWD PBWSQH.DID H D TXRIX \F DU O X P H@LWW
SHU D OJHVWDEOLPHQW G HF WH @ WsUHH FR®NV B X & WIHJ D PED ONRE D
SOHQD GH OfH[HUFLFL GHO BWHW ORQ DWW Q & RQMIX Q PLLE B |
UHVSHFWH DOV DOWUHV G OBWAR Q\O/DLL\E KB 1MyD WD UF\R QMK U 0B
JOHL SUHYHX OfHVWDEOLPHGWREHUMWXOOLIF¢QFEB PNQWRLIS\
FXOWH TXH HQ FDS FDV QR FMWpL S HW DRVE MUHHFOWL BIL R R/ \IY FFHRVR LDH DL
PHQD GIDXWRULW]DFLY R SHIURPRP OVLRQY BN UDHDMDLLW TIXP BITOXH
DFWLYLWDWY FRPSWLQ DPE XQXD\GHRQGIFRBRYFWNBBDIGTHH B C
WLSXV GIDFWLYLWDW TXH VJKL KD GH GHVHQYROXSDU

$TXHVW UHJODPHQW Wp SHG LFEMH OWREHUMUXHO U g<IQ W HAXLLF
GHOV FHQWUHV GH FXOWH B ERRFXQW®FE y D C5P-EE ODF OL G B OQ.|
GH JDUDQWLU OfDSOLFD F IO/HWYHD\QI @ phVIHHFW LOYHDV GRHRID BHUHW RGX
FRPXQLWDWY UHOLJLRVH VQDDHNAM D VOV I QA QW UHHDY VB tHIV RXOOSAUH-
VIRFXSD GJLQGLFDU HO VHX FREL WHEMW S B V F®OHF LFyX OMY MV B QHHEL |
ORFDO GH FRQFXUUQQFLD FSB> RO$ B DY 3GDW UW K R Q H LXWD WG B FEX
R FHUWLILFDW SHU OD UHR $HRPW QYW BWJOHOLDL FRI IHVVRQH
OHJDOPHQW L GHVWLQDW SUL@W L YR HHQVF LLF G IF RR B © B FIML
GIDFWLYLWDWYV GH FXOW K D SOILED 6 My IRRQD TXHD HAWHAXL JJPELQV X
HQ FHQWUHYV KRVSLWDOD B HWVPHRQWILLWIMWH QFD-QDW R H G X F.DFHLQW
QLWHQFLDULYV 7DPEp UHVWB QXHN\GRMRID B MH@QM SHDLF B A QYW
FXOWH TXH HVWLJIXLQ L QFIORR/@RL K@ WK QY6 FWWDIOGHO SDW

(O WtWRO SULPHU SUHYHX GHVDFA DR G PSLORIQMMOUFE D Gt ONL FXH
GH FXOWH HQ DWHQFLy D fHAS QH\F ISWUL B DY IEHFGEN SR B W |
UHOLJLRVHVY GHVSOHJDQW DL[GB®DUEHFRKOLRID O®H/O®W IEH Q
WUHV GH FXOWH TXH HVW DEOHILE DTN \M DF/DSRYYMLF G R O GKHD@L
SUHYHXUH VzOV DPE OD TXBDPHGEW FARPXK V\VDW H AR G/AHDTFRLH V
HOV XVRV GH FDUjFWHU UMOLBOWY [ (X B TOMH P WPz Q BV IGWM OW{ B ©
GIRUGHQDFLY XUEDQtVW L F DDPXYDLFEX B B Oy KDMXHN W R QLW B BILY GH
QHFHVVLWDWY GH VzO SHU D OD HPS®XO@MMWEDSLY B3+ AH QW U H \
GHWHUPLQDFLY GIDTXH VW HY FROPVH\GVH WDDFW ' W@ K DX BIHH WLHRQHLC
TXH IRUPXOLQ OHV HVJOpVRKELWBW ¥ RIMIBGIVMIRMW L OHV FR

/IHV FRQGLFLRQV PtQLPHV HQ PR LY D&HK-E Bl 1 WD MWD BVF ACH R\
OLWDW L LPPLVVLRQV L PROOHW WY H\RDQRAVYHWHHY HQ SIDUW RQRIY
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‘'LDUL 2,FLDO GH OD *HQHUDOLWDW GH &DWDOXQ\D 1-P

SUHWHQHQ GRQDU UHVSRVWDRYDOMD DA W XB ALY BHUDG W\MH UW
ILQV D OfDFWXDOLWDW OLFH]B WPKLFLLF G S DADD SSFONTHHWIDWO G M B B
H[LJLEOHV SHU D OD XW L OHWRFILRUGH &/\D W ROFFDED © 06 HO FIX O BVFHX F
FRQGLFLRQV PtQLPHV H[LJLESUNQFO S LORH BQR REW FLLURYGHIO H ¢
HQWUH OHV PHVXUHV SUHYLMNW HQ D FXONNRE VG W L WVHYHRR/QIR
OHV FRQGLFLRQV GH VHJXAHIGIW HOMW LRUFIPHODD LL TFIRD WRIQGL
PtQLPHV GYHYDFXDFLyY GTHVWDMW X6 HRAMIW IFRQG OLLRDW H C
GIDLUH GHOV VHUYHLV VOFRHOWDWDRFLY GHOSHD FRIQHWRY G TP F
ELOLWDW $L[t PDWHL[ HQVSRANODWUGN GHVWFRBWHUKDN QG GBW® O
DF~VWLF QHFHVVjULHV SHHWMDIDS@HCWHEWHQLBWHY PROqVW

(O WtWRO WHUFHU UHJXOD 166 ®WDRECBGERGIOVD GKQWLRUSD P
GIREHUWXUD GH FHQWUHY GH FXGHWH SGHYMY®/IDRBQ GHO M H
FHQWUHY GH FXOWH D ODR FXDXHOMN ¥XBDMWHFHW DGO TREGIW W XGBD!
FRQFXUUQQFLD TXH GH PDQHWE FHWPHQHQ\8 H@ AIOSWE P8 YRL
HQWLQ D OfH[HUFLFL FROAMDHFW VX 0 TXFHW UWHMWIDW & HoHH DX W
HGLILFLVY R ORFDOV GH W IDN X®HE G D\@ BWH SFERVLRD 6 RPOgH LLYID C
GIREWHQLU OfHVPHQWDGD OOARQQELIVE®VSH E O LA \G RVORF
KDELWXDOPHQW D DOW UH VSX@WYOD YD R \VH VISR PGIXFVO G OH DHF WM
FROAOHFWLX GHO FXOWH $XLtOP/D ROALR VHT & H WW D FOLGLOF dHQ@F L
VXEVWLWXHL[ SHU XQD FRPXQLFDFLyY SUQYLD

(O WtWRO TXDUW UHJXOD HDFRPHBOH.E HRHD &HGQHYVSHHFFLY LG
UHJODPHQWjULHVY UHODWLYHY DVMMM PRQ PEDLREAV W H PQH.ITXXU
WDW VDOXEULWDW DFFH\MREDPHDIW HYWDAEW B F Ey yL. C5AHY W Y|
PROqVWLHY D WHUFHUHV SHYD/RQHYVH DYH[ERW Q BDDFR RS URt
KDELOLWDGRU R OD UHDOLWJDFDR§LGH (QDWARWV FIBVS RIQKN QW N
GILQVSHFFLY HV GXUDQ D W HNWRPUHE \DRIQR/IHS LEDAMHLLY W RSN 16 HD [E X
7DPEp HV UHJXOHQ OHV SRVNGRGMAD B FH\HAU W\D G DoHV HIDWDRIYWIL
VHIXUHWDW L VDOXEULWDW S~EOLTXHV

JLQDOPHQW L SHU QR GLIRGR®WQW DY HY HOLDF DOLL B H O WEDMA W H
VIHVWDEOHL[ XQ UgqJLP WGHRQRE®DWWDU LOH V SGLAt SIRFV S AIURW B G5
UHJODPHQW DOV FHQWUHVUGIG IF XHWRQVHL SR B HE[T.D/ TKHHY WD [ R A
(Q DTXHVW VHQWLW HV GHWHROVQDXHMWYVH BQWUHV GHVF
H[LVWHQWY HQ HO PRPHQWHS H@ANHHI 0D 8B HD TYXH RIR GHV SK
GH OOLFQQFLD PXQLFLSDO %9DRWGEYLOWDMDW RO B TRR.Y D 19 VRRQ
FRPXQLFDFLy GDYDQW OYD GWIHYPL\QU DEFFH fF EQ P DHONVH G RIPIS @/ BI ¥
GHV GH OD VHYD HQWUDGD FHL@® @ VIR|Y ILTKRIFR/SO®H IV N HYVHRRI/G [
VIHVSHFLILTXHQ D OD GLVSRVLFLY WUDQVLWzULD WHUFHUD

'{DFRUG DPE DL[z GYDFRUG DNK IHO-&UFFPHIY GHVYR &R PD
SURSRVWD GHO YLFHSUHVLGQ@HRYW 8680/ HRYHQW "HPBUHRWHUQ D

3HU WRW DLJ[z

DecreTa

7E72/ 35(/,0,1$5
'H OHV GLVSRVLFLRQV JHQHUDOV

$UWLFOH
2EMHFWH

(Q HO PDUF GHO GUHW IRQBNFBQWDPEDOIDID@DREHWYWVEGHHOI
ODSOLFDFLY UHDO L HIHRWL® B VG HRQGRN\HWL RK5@IVOH B HHW F® PXIQ
UHOLJLRVHV D HVWDEOLUDPH@QWUW p SHUFR BMWHHF VDA X HNMDW BIDJI
MXUtGLF GH OTREHUWXUD GSHOYQFHQ VWU BHULED FXOWH GH FRQ
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'LDUL 2¢,FLDO GH OD *HQHUDOLWDW GH &DWDOXQ\D 1-P

$UWLFOH
-PELW GYDSOLFDFLYy

(OV SUHFHSWHV GYIDTXHFMWQWHID\D B QX @ MHS G H TRRI@F B O U «
S~EOLFD LQFORVRVY HQ OfjPEL®WHGHGHDMOGILROUJIJGOILEDLEHUYV
UHOLJLRVD GJDFRUG DPE O/DUGIHDIQ QW FIL {H DXHOFTD FRHGW \D PIE
6DQWD 6HX L DPE OD UH VW Q IBW D FIRREG @ HNK I6 1O HLWRDWY WHPY Y@ p
FRQIHVVLRQV L FRPXQLWDWYV SR GLFRY PE 4 L QDR BPDIV D -G
RVHV GIHTXLSDPHQWYV R G {HWS O5LHA &/H QADLMWWX & D B IL WY 0 VO § HEX
DTXHVWHV ILQDOLWDWYV

5HVWHQ IRUD GH OfjPELIVPGTDVE GILCAD BIOYRE YDG M HAKWD W H DCE |
HQ FHQWUHYV KRVSLWDOD BHWVPHDWLLWIMWH QFD-QDW R H X A.DFHLW
QLWHQFLDULV DL[t FRP HOW MN YW DSA ¥ GILF Bl \RS B U V YOS BY IGW X @,
DOWUHV DEWLYLWDWYV SULQFLSDOV

7DPEp UHVWHQ IRUD GH QWP HE12DEIDBW WR\W My DEPOHXE YV X
DFWLYLWDWYV TXH PDOJUFWQWHHW GH ¥ ¥ QWRIOX SIGQ IH 6 L/OVQ
QR FRQVWLWXHL[HQ SUzZSLDPHR\M@®F WV RVWIRE HGHWAKX CHVIS RER
UHVLGHQFLDOV GH SHUQRKWBHLE DG HSKXODWD G S DFORLAPAGIHAF
DL[t FRP HOV FHQWUHYV SHU O DDOW H QFHUFD DH GIDDNVM R T KQWWAKWY X \
UHJLUDQ SHU OD QRUPDWILYICFREEWRULDO TXH HOV VLJXL DS

7E72/ 35,0(5

'H OHV FRQGLFLRQV XUED Q ty & H TRHQMSHV DG € [F X P S\O-DIQQV PFFELL
XUEDQV

$UWLFOH
$YDOXDFLY L MXVWL¢FDFLYLGHy®HM GHF 1S ODIOMD P HEJW VX U B
QtVWLF

/D PHPzZULD GHOV SODQV GYR U DB & QDF GH XAREDNDH QW U PDQPX Q
DYDOXDFLY L MXVWLILFDFLDWLHY DWW\ GHFEIR KDY DW]\D FLXD G MW
SHU D OD LPSODQWDFLY GHFRISQW3HV DG B OF COIWH WHRL B 0 FRLY Q
OHV QHFHVVLWDWYV PXQLFLODQW BGFL Y 2301 N F)XODWWLWY ¥ @WQDH
SUHQGUDQ HQ FRQVLGHUDFLtyL OV EMXQG\DT I8 G D & RHM\G XHEQ \D Bl I B
GH SUHSDUDFLY GHOV SODQVLGIRDGH@DNLY XJUHED QPHQWAD K
DOAOHJDFLRQV TXH D WDO HIH¥ W R QRHNWKLARLQYY QA HIHN/VB R P X QHL!
UHOLJLRVHYV HQ HO GHF X URL%G\W D GQRF phX B HH B T5HW HLYSFOFLS L
PRWLX GH OD IRUPXODFLy GWDR XWHWDj© VVE\D G QLQL RHLP B B LW $-FE C
UHJXODWYV SHU OD QRUPDWLYD RPHEMNQ GAW 5EIR YHIF HY GHDAUF G
SODQHMDPHQW JHQHUDO

$UWLFOH
6LVWHPD GIHTXLSDPHQW FRRAXQUWDUL TXH DGPHWL O~V UF
'H FRQIRUPLWDW DPE OHV GDGH\E RDWRIPXGHY L HQ FRK
HO 30D GIRUGHQDFLY XUEDQtVX\H PO PH\OW FK R Y W DE Q HHQLF |
SODQHMDPHQW XUEDQtVWLF 0ORB L&YHDWWV LKDDQF IGyH DS U HW\AW X B B
XUEDQtVWLF GYHTXLSDPHQWHF&PXQWW BV LX ¥R VH & TIDX®DRCH WHLQ
UHOLJLYV GH QRYD LPSODQVADHVY W D\EHOQN\LH GHUMNXIGATH GHQ F
TXH VIH[FORJXL 07~V UHOLVRYVDE YH Q@MW VHD® VS R ¥\ DD H ¥ WK
VLVWHPHY XUEDQtVWLFV GTHGXLSBPWQM FIRP X & LOWIXIG DKPIHQ
DPE XQ LQIRUPH PRWLYDW
/D FRQFUHFLY GH Of~V GHW D A XX LS DUPHHIG W iy OFFR. DX QDS DWW
VIKD GIHIHFWXDU PLWMDGYB® VD Bl @ 13O0/ 6 U B HyF XDE TQH/ W L
/JHV RUGHQDQFHV PXQLFLDRLY RX®ITE BB XX O 06 HQRHDMOA
FXOWH SHU UDy GH OD FR@FHQVHQMFW Y HDDI/F LKIDOX B DO GH. W \
OHV GLVSRVLFLRQV WFQLTXHV TXH UHJXOD DTXHVW 'HFUHV

%JIJTQPTJIJDJPO



56514

‘'LDUL 2,FLDO GH OD *HQHUDOLWDW GH &DWDOXQ\D 1-P

$UWLFOH
8VRV FRPSDWLEOHYV

/D SUHYLVLY GH VzOV HQ HOW LF®DRXQGE FR 58 & QD F E yOXDUEXMO |
FDFLY GH VLVWHPD GfHTXLSD®HDNV KRRX/QEM B D UjRQ/ N JDGHRILW
QR H[FORX SHU VL PDWH L [RGEH FRPEIEW O E WDWW B WD G PR VXK Y W
HQ DOWUHV JRQHV XUEDQHV GHO PXQLFLSL

$UWLFOH

(PSODoDPHQW GH OfHTXLSDPHQMQARRX@IEFWY XUBHNQW UHOLJL
6fKD GH JDUDQWLU TXH O THFSFOORLDNP B QIWDERHE 6 YHUI KX O & DIPYH/QAN

WLIXL EHQ FRPXQLFDW SHRBELWILD G H3H GURH &/L GLH- xOW B UMBIYH G

$UWLFOH
&ULWHULV L FRQGLFLRQV XULEDSDWFEDPHOWGES6EHRDEOHVOD
FHQWUHY GH FXOWH GH JUDQ FDSDFLWDW

3HU D OD LPSODQWDFLY GHDPHQWDWY G HHFMXQ WD PHQ W ¥ORR P
QLWDULV TXH WLQJXLQ XQUWLRXSH B It 6 LMHHRMROCHAW TUXXIVGUDD WAS R
DIRUDPHQW SUHYLVW SHU D RWIVQG\H HQ BIFS EH.G W\H G 15 IDRWRQFHWY
FRP HQ HGLILFLV H[LVWHQWVSBBLG RFXPED U WLLYF GHD FRMIF U
GH Of~V L GIHVWDEOLPHQM G HS PHHA/L FIRRDFILF LR 9 \D BHRXILCSHDPBIR
GILQFRUSRUDU XQD MXV MR QLYADFLLyQWR BUGHOMDL IGARSIHWQYWDIF Ly
FHQWUH $L[t PDWHL[ KD ®R ERQWWHIQN U HK@HYD\E B ALGIHH DY Ql
WDWV GH SODFHV G{DSDUFD M®QI B & VOHMPRHI) WPS B MW DIFR.Q
FRQWHPSODGHV SHU WDO SRIVMLED® W IGY IQ B LFRW U H 6 AILyD @O V

TE72/ 6(*21
'H OHV FRQGLFLRQV WqFQLTRMSWHDWHULDOV GHOV OORFV

CaPITOL PRIMER
'H OHV FRQGLFLRQV PtQLPHVRGQHVHIXUHWDW SHU D OHV SHL

$UWLFOH
5qJLP JHQHUDO GH OHV FRQGLFLRQV GH VHIXUHWDW

(OV HGLILFLV L ORFDOV KHDWQNGE B OFR 7 DVHIQ DVRUEH ¥ HOWH PRHXVOMI H
GH VHIXUHWDW PtQLPHV D QHVFBIBHYRHM D XKVEKYWL HD S HAW/S® F
DOOz QR UHJXODW SHU DTXHVWLYHKDIJWOPRQMD YV JIBIKOWL SBIEBO H
DOV ORFDOV GH S~EOLFD FRQFXUUQQFLD

$UWLFOH
&RQGLFLRQV GH VHIXUHWDW FRQWUD LQFHQGLYV
(OV FHQWUHV GH FXOWHQXWDQ@HGWHR R RISIOLDMOMEY FBQ GIYE OF |
UHODWLYHV D OD SURSDJDWHW LR W HYILHRMD FXD SRS PRDXE P GIW
LQVWDOAODFLRQV GH SURWMABIRL ¥ EGWERP EBBMQGARY UMD/ LL\DW
DO IRF GH OMWMOMGERWOHMHVSHFLILFLWDWY SUzSLHV GH OYC
(Q UHODFLY DPE OD SUR STHOQWIDyFLQ W8 UHRFWVIR BR PR QWH Q
OD VXSHUItFLH Pj[LPD GLQV GUYQ®HBHFV/GR Q@ FLID. GRHOQGH X DR B
UDPHQW QR SRW H[FHGLU HQWDWH P[HW UIH&P HX\DHEQ U WKW RD \
GILQFHQGL GH VXSHUItFLH ¥XSNULRW GIH) RIXHDONDHF LTyX B PLEH I QYA |
OHV FRQGLFLRQV HQXPHUDGHYV WRW VHJXLW
D 4XH HVWLJIJXLQ FRPSDUW LRPGIQW P MWWMDHOWDHRW H GEHIP KD QW'
TXH WLQJXLQ XQD UHVLVWY@MLD,DO IRF GH FHQW YLQW PLQ
E 4XH WLQJXLQ UHVROWD O\H & B FX®EFQ W B L TWNHDFROMXQL VRLLG
DPE XQ VHFWRU GH ULVF P t1QIQFG B SHWQIBYGEQ/F GBI YRHE pV PEXVOMD @ 0 |
VRUWLGHV GYHGLILFL
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'LDUL 2,FLDO GH OD *HQHUDOLWDW GH &DWDOXQ\D565151~P

F 4XH HOV PDWHULDOV GH RGWYW VYW E P HQGHIDPBRI@W Y HH R DD
[LQ XQ QLYHOO GH UHVLV\®gGHIWDDDPXIRE IGMRMWHBY %GH QL
%10 V SHU D SDYLPHQWYV

G 4XH OD GHQVLWDW GH FjHWH.DID & K5 HR B HoYHHMXVGIDP B Q W R.DE
PRELOLDUL IL[ QR H[FHGHL[L HOV 0- Pi

H 4XH QR HVWLJXLQ XELFDMVV VRWD XQD SODQWD KDELWD

$PE OD ILQDOLWDW GH GLRLMWDULRO G HVF] GO FHOREIDD DF U
delDoDQD FDO DGHTXDU VH D@ WdF & VRD 5 & H LD LOWRE MR B
S~EOLFD FRQFXUUQQFLD DO UHVSHFWH )

&DO TXH HOV FHQWUHV G ki FXIOSVHL ALLOASR Y O @ ODH MRROAVVGHH
WHFFLYy FRQWUD LQFHQGLVWXHOHFIV SEOHR [Q RFD QR GRHD SHE/Q
FRQFXUUQQFLD

/JHV FRQGLFLRQV GYDSURI[LPIFILY DWH S WR UKo D @ DFHFWHN Y
TXH HVYWDEOHL[L OD QR U P DSWIEYCCL My F@ QFX S B ¢QEF LDRFDOV Gt

/HV H[LJGQFLHV HQ PDW@H LOY B WAWHVAW W4 Q FAIX DXOUIRG G 1D
DO TXH HVYWDEOHL[L OD QRG R B%EVDADgFRQF & BWHID BLORFD O\

$UWLFOH
'"HWHUPLQDFLY GH OfDIRUDPHQW

3HO TXH ID DO FjOFX0O GH OWL®DW W HIW G3HV/A\Q ¥R Q WSIOHPH Q
GIDFWLYLWDWYV GH FXOWSO HVDG HWB O VP LHY/TS DLSD-UMLION GHH O T
GHOV HVWjQGDUGVY VHJ*HQWYV

D $OV FHQWUHV GH FXOWHLTDXAV G LH/ S RIDL © URHW N FWHIQW/Q/F Q
VHYOV DSOLFD OD UjWLR G@HHYDVSHUWR QB \5 HYHVWHD €Q WH § \D U
QR GLVSRVLQ GH VHLHQWYV GBGY Y W®X\D G ¥X @ PHS/NUDERIGHL S K QL

PHWWIAWDOV GH EDQF (O UHV X0 WD \OTREWLQGOW @D PE Of

VIDUURGRQHL[ SHU H[FpV

&DO WHQLU SUHVHQW TXH HMW® B PEHGIVGHH Y H DMQAMTX HR QORD VALK
LQGLYLGXDOV HVW| FRQG G- (GRI@ P IVF X IPFOLG WPHIQ P D OLDQ @ RQ O HW
VRUWLGHY GHWHUPLQDGD UHJODPHQWjULDPHQW

E $OV FHQWUHVY GH FXOWB HII IQRVGH ¥ SRAMRMHE W N HY H DOWN |
OD UjWLR GIXQD SHUVRQD ISWSDR N WHG [ XD\E Y MDWO-DWH O G H O
GH FXOWH

$O0V HIHFWHV GIDTXHVW FzPIXBH W THD WYQWSH 0 H VIS HW P
UHVHUYDGD SHU DOV DVVLVWHQ\@WY SOV \CFAALWY R\H BDX\OMM |
HVSDLV GH SUHVLGqQFLDVIHBEREAODRVEORPW \DRQILMRCPUHQ\L Y+
GIDFFpV

(OV HVSDLV GHVWLQDWV D RFVIUYDL WDW ® HFRP SDXP®H) \R jUDE
GH UHXQLRQV TXHGHQ H[FORNIRW BMOQM CFXHOY GHW ADPB X WHE
DUWLFOH L HV FRPSXW D UDSUE YRFRURS HRE GHD & HM W PDGD Y G
TXH HOV VLIJXL DSOLFDEOH

/D GHWHUPLQDFLY GHO QRP BURY[GPDV&H WV GHHF R ULH DRV L \
GIHYDFXDFLY HO GLPHQV LR DVP RN TXGIN VGHHIDWD FE MWHNID\DW LG
FXDFLy VIKD GYDGHTXDU D @MPFQRY F®HVE YBDOW § B AREQ@F MWW dQ F

$UWLFOH
&RQGLFLRQV GH VHIXUHWDW HVWUXFWXUDO

/JHV FRQVWUXFFLRQV TXH HVW LIRUNDMY HKBQ L&/HVE 5\RIRWIDA
GIXQD UHVLVWqQQFLD GH QFRiQW U.DGIH FjUUHJD FR
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56516 ‘'LDUL 2,FLDO GH OD *HQHUDOLWDW GH &DWDOXQ\D 1-P

CaPIiTOL SEGON
'H OHV FRQGLFLRQV PtQLPHWOGM VDOXEULWDW L DFFHVVLELC(

$UWLFOH
&RQGLFLRQV GIHVWDQTXHWWDW L DWOODPHQW

(OV FHQWUHV GH FXOWH KDQHEH \FRPSMDGHD S ERVDNVFE LY FRQ
OHV KXPLWDWV L GfHVW D QX HIvVW D MR 8 05D Q WRAHDA R XyD GIHY B
LOXQGDFLRQV L GIDWOODPNQWIWERPGFDIP B FHO/ WX H BV WDEDH
OD QRUPDWLYD WQFQLFD YLJHQW

$UWLFOH

&RQGLFLRQV GH YHQWLODFLY L FRQGLFLRQDPHQW GYDLUH
(OV FHQWUHVY GH FXOWH KD @HIHNVG DDFR Y MDD W X WD O VRHIRK O

DPE FDSDFLWDW VXILFLHQWR YSIHAL y B3UHD Q VDLW 1D B @ FOU 8 M D LUk
(OV VLVWHPHV R GLVSRVLWLXV R XM GWMLOIDERY XKPLQ GH JD

PtQLP GYDLUH GH YLQW L GRMW FAD/GDNVFXGELEN SHY ERUDRI

TXH FRPSRQHQ OYDIRUDPHQW Pj[LP GHO FHQWUH

$UWLFOH
BHUYHLV VDQLWDULYV

(OV FHQWUHV GH FXOWH KDQ € B S®IPLS\RDAD & 1B QR VOFFH.Q V& HG
GRWDFLY QHFHVVjULD GH VHU YHV\GWDCHOWDLUAIVFT ¥ H) BW & 1XDLC
R IRUODGD DPE VRUWLGHV 6D QWFRMRHQ/G B FOM H WLHLUG R SHRIGHNDD
GIDFRUG DPE HOV FULWHULY VHJ*HQWYV

D (OV FHQWUHV GH FXOW HXDH RVILQIHALICR ¥ D CFIRQ W PSHUN R (
KDQ GH GLVSRVDU GYXQD FD[PEURURIDIEHEHD $6 W B QAVD BMD\DH/
L XQ LQRGRU

E (OV FHQWUHV GH FXOWHWUYH MH@WXL @ XIQVDFRQDVAHQ SH M §
KDQ GH GLVSRVDU GH GXHV i DFRELURD/G KL EQGLONKAHWQ SHAT N E D +
SHU XQ UHQWDPDQV L XQ LQRGRU

F (OV FHQWUHV GH FXOWH PYXM WHQIXHQ KIBCQDNRYDFHOIR GH
KDQ GIDXJPHQWDU OHV GRW IVFDR®\H H VR b Gi\§ DGH QR R YDIS B
UHQWDPDQV SHU D FDGD VH [®HSHNGRILGD RIQDIOW RH QM IF ¥ L H U
UHVXOWDW VJDUURGRQHL[ SHU GHIHFWH

G (Q TXDOVHYRO FDV XQD GKDOGMNH VW P EUDIE DSIW DEDL BXHIV
SHUVRQHV GLVFDSDFLWDGHYV

$UWLFOH
&RQGLFLRQV PtQLPHV GHOV DRMRHQMWRY L FRQFHQWUDFLY GH

(OV FHQWUHV GH FXOWH KBHMY Q@H FEHW\GRVYBY GXHOWMN VW D
EOHL[HQ HQ DTXHVW DUW LFA®HVSE HUN D DWOA KBYHL @ YPOUF K B X/ OLDPR
SHUVRQHYV HQ HOV VHXV DFRFRIVERNLR @WH ¥ PR O qO YW W\H U LRHIU
LPPREOHV YHWQV

1R VIHVWDEOHL[HQ OLP LWIHQW QM \D GHD FDRBDD GW D ALY yG(
OfDPSODGD GHO YLDO TXHVBMW R QKD 0P GTHPFHIDADD R DR DRI
DL[z HQ YLDOV G{XQD DPSE®NGQRPPWVXFEGPRW D VR EHUHWXU D
FHQWUHY GH FXOWH DPE X 1 DVROBFHQW LQIHULRU D FHQW S

(OV FHQWUHY GH FXOWH DEPYEHX QF Bl RW D V-5 G W WRXEBHW GR V IF
VHQ GTHVSDLV GH YHVWtEXW H [ WRHELH.BRW \D RO & M \WHREHHW W N FIXP
VXSHUItFLH VXILFLHQW TXH BHGEKWADDIOHIPO KIQOQWSWHR SIRU
HVSDL LQWHUPHGL HQWUHVDMX N HWWtDXOWVSD HBSBOVA QGWKH
WHQHQ XQD VXSHUItFLH PtQLFODUWTGEHYDD W@ WHL [X BIDH V&N HOT
VDOD SULQFLSDO GHVWLQDS IF DVD R MV VGIH EXQOMUHL R ¥ HD G\Q \E
PHWUHV TXDGUDWYV (Q HOVL GHQWXEWG H G XPELAV VXHUEDW VJC
SUHVQQFLD GI{XVRV GTKDEDWDWUY WOV LGHOF HYGD ILVKRMS MV
L HYWDQ FREHUWV

%JIJTQPTIDJPOT



'LDUL 2¢,FLDO GH OD *HQHUDOLWDW GH &DWDOXQ\D 1-P

$UWLFOH
&RQGLFLRQV GIDFFHVVLELOLWDW

(OV FHQWUHY GH FXOWH KD dHQ ER®PID IGY COAHFH ¥ R IQESLLAFLLWR [
HVWDEOHUWHY SHU OD QRUPDWLYD YLJHQW

CaPITOL TERCER
'H OHV LPPLVVLRQV L PROqQVWLHV D WHUFHUHY SHUVRQHV

$UWLFOH
&RQGLFLRQV GH SURWHFFLY DF~VWLFD
(OV HGLILFLV L ORFDO\H GKH\QNG I BW V SR ¥ B Q VBBIHOGIN PX&W
GIDWOODPHQW DF~VWLF VXQLFALYH®N P REHWY WD H B AN S UD O IS !
WDQW OHV TXH HV SXJXLQ SRURS VIDXF WU IPQ W MSPEVF D AW H
JHQHUDO HOV ORFDOV KD QY B OGLI/FSHRY\N LD A-R/RVD FP D@L PR GR O
HVSHFLILFDW DOV SDUjJUDIV VHJsHQWYV
D 3DUHWV IDoDQHV R HOHRBQW\Q GHRILP D P\D 16 DP\E DXHNQ R
UHFLQWHV R ORFDOV G% $
E 3DUHWV L HOHPHQWY GHQOWH IGNDGRUW W IORFDDE RRJ ¥ GIH \
HQ FRQWDFWH G% $ (Q ®HGHNMNPIR UV L QFRIDIHPHI WR U W
ILQHVWUHY TXH REUHQ D HWXSINMWHNRW XQ® UTHY O4® ®lw Q PLD PIHTQ
G% $
(OV FHQWUHVY GH FXOWH TGH OSHWUDIFOV GHMHDW R ONXXSDR & Q
SUzSLHV GLVSRVLQ GYDSDQIHRDO \K B QD®IS FIRIR § VDL RIDMLEMD Wz
DPHQW DPE GLVSRVLWLXV O ISH.GWHR GLRYU X G B LSYRMDEQ 6 i B PTLAHY 1L
VRQRUD GIDTXHVWV DSDUHOOV GH PpV GH G% $
(OV FHQWUHY GH FXOWH HPESODHYWYFHD [PIKIMMRY XGYEDQV
ELWDWJH UHVLGHQFLDOVLWKRWSLWY X@DUG Y VIVXjHD FHIVDV R I L BD
FHQW PHWUHV GIDTXHVWYV RODQ BV LEDWHORCHDPW QW HORV: \OW Y A O
DMXVWDU VH D OHV OLPLW DFH RRQOWALIQ FEPH.Y FIRURHIVSIR ORI W |
GH VHQVLELOLWDW DF~VWLFD GHO PXQLFLSL
(OV FHQWUHV GH FXOWHYIOW RDWSLIQQDIDGULU HFL X VRRY HRVDE W
R HQ HGLILFLVY DGMDFHQWW P I8 B O W\ 16\ D W D Q 05D G\R SIWDUR ©
QHFHVVjULHV SHU WDO GTL®S HPGMWMO Q SRS DIERLY F& R R DRV
GIHOHPHQWY HVWUXFWXUDOV
$ DTXHVW UHVSHFWH HO RURI®® GPIRFEIDF \BH B Q HWY IWyH G HC
KDELWDEOH TXH DIURQW L XH W IHQMX IL FYO@DRDKIRIWY MWD RIGWHRP R O
HO FHQWUH GH FXOWH QR SRW VXSHUDU HOV G%
3HU WDO GYHYLWDU OD 5BRSD HIALY 8 WW Y XKW CHDOH HV D
FXOWH KDQ GH VHU LQGH S HFQXLW/D]®W F LAVHWOD/Qlé O B WHQ BV G LHAS/
GH VXSRUWV R DQFRUDWJHV DQWLYLEUDWRULYV
4XHGHQ H[FORVHV GH OHW~RR\LGIDF DRIY VF B P SOURAWHFEIL fy DOG |
HQ HOV FHQWUHV GH FXO\WHH \DWHV W H Q B XWRY W X 1D GIIOPL R Q

7E72/ 7(5&(5
'"HO SURFHGLPHQW GYDWRUJBP 8 @Y REHOW O Eq-QF G XK@
GH FXOWH

$SUWLFOH

$FWHV VXEMHFWHY D OOLFg@ R PXKQWRIBSW OHGEREMWHW XUD L
(Q HOV WHUPHV HVWDEOHDTXWHSWUUBIDODRHQW UHWWD VXEI

D OOLFgQFLD PXQLFLSDO URHUXJDGEW LHQ \U D XWH/V @A WQWEFRRX GH-Q

FXOWH GH S~EOLFD FRQFXUUQWLIDQTKB VGHPRELY QHDPESHWE C

WHU SULQFLSDO VIRULDEW L YOLW®WPHYN UGH FALX BRVAHA OMEB /W XV G D

GHVHQYROXSHQ HQ HGLILHEHOULRDORRPGUIGHDWDW XODULWDW ¢

%JIJTQPTJIJDJPO
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‘'LDUL 2,FLDO GH OD *HQHUDOLWDW GH &DWDOXQ\D 1~-P

$UWLFOH
&HQWUHV L DFWLYLWDWYV H[FORMWRWYDGIH ~0OG A qRHQ B PK\D IGFH. S
FXOWH L UgJLP GH FRPXQLFDFLY
4XHGHQ H[FORVRV GH OfHJELD®QGIPMEGTRENHI L U- D [ 1 G HE)
GH FXOWH L GHO UqJLP GHORRDBRY LG LYy WHOVDHE IMD LS -FE O LFI
KDELWXDOPHQW D DOW U H VSX@®OD WD R \H VISGHU PG IXFO/O G OH DHF W
FROAOHFWLX GHO FXOWH GHHQW BEMULHM®BLFL GH OfDSOLFDFL)
/D OOLFgqQFLD GYREHUW XWH \LXEW \G HWPHOQLW SHY G B F ¥RW X
QLFDFLY SUQYLD HQ HOV VKWDWL\8 Y EGH. FBl @WSWH.Y IEG DWILAHX\® D
SHU ILQDOLWDW OD UHDOL®JR DDy OFRRQMYLLQWIVG B Hi @ XHIDV\M HTPXS
HVSDLV ~WLOV SHU DO FX®W XD@ERJDWS/H U DY DH R ¥ FAHHQQWV PSHWHLY!
VXSHUL OHV QRUDQWD SHUVRQHV

$UWLFOH
5HIJXODFLY GH Of~V GH EpQV S~EOLFV

/JHV SHUVRQHV RUJDQLW]D GRIWFAHVGGHD FWE W I$ X W XIVOWXOPH
GHVHQYROXSDU HQ HTXLSDPHQWM @ HMISPYVSBLEDWHWK GNB
GRPLQL S~EOLF R GH EpQV SDVWYRPRYDBION WR PIXRIUBROP S R U V
OD YLD S~EOLFD VROWBQFREOUIJDOGHARDUHVSRQHQW DXWRU
FRPSHWHQW HQ HOV WHUPISDWLDMRQH G BO VQRQ P DOVRIEDID G H
HVFDX HQ OHV RUGHQDQFHV PRQLPIDSO B W LMRE XIQDVDHYWHO
DTXHVWV HIHFWHV HV SRV DFRIRS ARGHLIH FR@W GHQAz UOB ©
GDGHV VHJsHQWYV

D ,GHQWLILFDFLY GH OHV SHUVRQHYV RUJDQLW]DGRUHYV

E $GUHOD GH OJHGLILFL R GOFMNCL RIOVHWWGHVHQYROXSDU|

F 'DWD L GXUDGD GH OD FHOHEUDFLYy

G 1DWXUDOHVD GH OfDFWH

H 3UHYLVLY GH SHUVRQHV DVVLVWHQWYV

/f2UJDQ FRPSHWHQW GLVSRMOWGEHLFDQFO®LH M\VERAXELFWD P D
GH UHVROXFLY L QRWLILFD WL FRFES RIUGNPD @D\ O DRDLAL W) 18 HEDW

$UWLFOH
JOLFqQFLD XUEDQtVWLFD
/ITH[HUFLFL GYDFWLYLW DWW IG HFEXR \@R ADHT RIQUBIT X H XKW HOV

GHVHQYROXSHQ FRPSWL DPE WRW HYDOKE PLIHWV X WH D FIH/ WH T X
DTXHOOHV DOWUHV TXH O@LOSHU\VIODFWL Y HWW YWV LIDRP 6 6 MAHHF
D OHV GH FXOWH $ DTXHVSWHRHEAWHD 6O LFKHQ¥HD B EDDQ t \
TXDQ SHU FRPSOLU DTXHVWHL GRQ GLWIHRIPWH @ HVXD FWHEBIVIR
VHI*HQWYV

D /HV REUHV GTHGLILFDFLyHQ®H IR GHWRXFW Hy DA Ht @R R VOH
GIDPSOLDFLY UHIRUPD PRGHGLADFILY R REKNELXFIFWREVyLGL Q
ODFLRQV SUHH[LVWHQWY TXH UHTXHUHL[LQ SURMHFWH WqF(

E /D SULPHUD XWLOLW]DFGHVWRIFXBWFL) GRPYOVGGEH FX\WOD W |

F 6L HVFDX HO FDQYL GQVWOGPAYMHGIRQFLVXD GH OHWORF G
VIHVWDEOHL[L HQ XQD HG LD LIF XNIRNSGIH H [LIV@M D \8 HXH U WO QDL

G 4XDOVHYRO DFWXDFLy TXB8L\GHD F Ry XRIEMLQON D W LIE PERODHE
RUGHQDQFHV PXQLFLSDOV RHQFHD[ X WD YHR/WIDFH QW GH OOL

(Q DTXHVWV FDVRV OD VEORIYWLWWEG GHi- @D OOLFgQ@FLLD ¥
FLSDO GfREHUWXUD L ~V HAMRPFBBQ\BGD ZROQ §QRMWHEGRLD ~ QL
TXH DFUHGLWL HO FRPSOLPHGW IGW ¢0FI) DRI PB W L ¥ D EXOUHE/D QVt
SHUMXGLFL GHO TXH VIHVWDEOHL[ D OfDUWLFOH

/D OOLFQQFLD GTREHUWNXWB UqYVO5E BN Y @GH. B XW\E B Q

DL[t FRP D OD UHVWD G{DXWRAUWUW]RQFSRQNHE W DY Iy QGNIHAR U G
OD OHJLVODFLY GH UgqJLP GRIFOBVRDWFMFW R WIDDADV AR PISKQHFR i Q)
TXH VIKDJLQ GH UHDOLW]DU HQ OYLPPREOH
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'LDUL 2,FLDO GH OD *HQHUDOLWDW GH &DWDOXQ\D565191~P

6L OfHILFjFLD GH OD O ORH QQ/RLHDV GIJIR EFXOW/ XUDVLFRWQ G HF L |
OIDWRUJDPHQW GH OD OO DRMBCFLDW GHDIDIV IVQ WD UD® HE VODR IQ(
SUHYLVWHY HQ ODSDUWDMKMWIYILMMDUIN GRI HX GWR W ILQNM DDQDOH]
GH OHV REUHV HPSDUDGHVVYHIF D R @RDBDWHDLAgyQE HDODUE O OF
GH SULPHUD XWLOLW]DFLY

$UWLFOH
5qJLP MXUtGLF GH OD OOLFqQFLD GJREHUWXUD L ~V

/D FRPSHWQQFLD SHU D O YDV RWA DPHIPW [R GIRE HUMWFX Y 5 H
GH FHQWUHY GH FXOWH VIDWOO/MLD GB TXH.AVORFBOHL[ OD O}

(O SURFHGLPHQW DGPLQLDW WDVGEXWSH O OWRQFDD RHIKE
HOV WUjPLWV SUHYLVWRYV M bIdXYGLEW IGHOH ¥V XVMH YIHY WD E O H
OD QRUPDWLYD GH SURFHGLPHQWFDGP (QLWRMW FWVX GRY~ L
DFWLYLWDWY VRWPHVHV B\DH'X I6W\® DU §.OLLF 4 B © H D ® \GMHSU H
L FRQWURO DPELHQWDO GH OHV DFWLYLWDWYV

4XDOVHYRO PRGLILFDFLY O/ @ Ho\R G DUFE P RW j LW RXH D
PHQW GH OD OOLFqQFLD GPREWH WX T BHUHL GOIDFHBWLHY GfiD
OOLFQgQFLD (Q SDUWLFXO DAV HXD® HAF SR GW LO B WG IR TE B\
OYDUWLFOH DSDUWDWMWBURQDWOXWUD &HOGHM[WFWHHIWY G
/OHL GYXUEDQLVPH TXH UHIPM U I X.DQOVLFGMALD GH B MV
REUHV VXEMHFWHY D OO LFIg\® B UDQRLY BFP® QW IOD O P 6 q\DFEQ A Oa
WXUD L ~V GH FHQWUHV G KHXW I I® @L Md@XICOVPGDBRHIGD D TO
FRQILIXUDFLY UHVXOWDQW \GM OPRIE/UDR QA CHF LSUX B M HV X8d
FROMXQWDPHQW

$UWLFOH
3HUVRQHV LQWHUHVVDGHYV

(VWDQ OHJLWLPDGHV SHUDLQILFWRW HXPEQRFE B IOPIH QWLEH
GIREHUWXUD L ~V R SHU H4HFW X BIH OB LE FOPIOQ MFIDFA D TOH Vv
JOpPVLHV OHV FRQIHVVLRQW XHOBFUHRPLVQLLQV D BV W KD IL\RFAH.
HQ HO UHJLVWUH HVWDWDO G@®HTXWL B/WDHWH X HODL GLLRASHRW LE I P
DGGLFLRQDO VHJRQD GH ODR/@HL GHO GH MXO

(V FRQVLGHUHQ SHUVRQHWYH QW BRIV D B W RIQJ B B HSQWVR G+
OD OOLFQqQFLD GYREHUW XV O )X H~¥ UG HX QWDBW LG D H X OGHH GDD

GH GH QRYHPEUH GHDGRLPLMWUDFLRGHW OHEOLTXHV

GHO SURFHGLPHQW DGPLQLVWUDWLX FRP~

$UWLFOH
,QLFL GHO SURFHGLPHQW SHGDREHREMWHIDFLY~-8H OD OOLFQqQ
(O SURFHGLPHQW VJLQLEQD DQWRIDADV ¥DW R G VRO AOLFH WX
HQ WRW FDV KDXUj GIDQDU DFHRPSR@ADGD GHOV GRFXPHQW)
D $FUHGLWDFLY TXH OfHVBR@YIMD W D HFRIQIHRAVD. yH R WDjDL DR F
HQ HO UHJLVWUH FRPSHWHQW B FHQY @ HVON X WIRHOLLW DRW H ¥ ORH K
R UHOLJLRVD FRPSHWHQW
E 8QD GHFODUDFLY UHVSR QVIDXEDH 6B &N EMAULRKQWDEQ D LDV
FLYLO DEDQV GH OfLQLFLGGHHFRBWBFWLYLWDWY GHO FHQWUI
F 3URMHFWH HQ HO VXSz\@W BI®ENHNY GHHORLY PDSR G\ D ER
OLWDFLY GJHGLILFDFLRQV RTRKRIQ\Q¥FORE KILREQL QBN KDHHN. \GVWA MW
FLRQV XUEDQtVWLTXHV FRP 1O H3 IWRGEQE TDFEY QDH O HY VY OIDHAL y €
SURMHFWH QR pV SUHFH S VBLLY WFDICE R B RU MDWHXIQ FEWD jGHR O & R F
L XQD PHPzULD GHVFULSWWYDWH OHV DFWLYLWDWV D UHDO
G 3UHYLVLYy GH OYDIRUDPWQW VT 3R\ HRPSRUWDW R DFWLY
(OV DMXQWDPHQWYV SRGH Q@ IS®RNDWDIV & DA RRGFHY GRORF DL
OLW]DW GH VROAOLFLWXG \GINDGNRXGWIP E RFO DERFHK[P G LD XTEKW
UHJODPHQW

%JIJTQPTJIJDJPO
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‘'LDUL 2,FLDO GH OD *HQHUDOLWDW GH &DWDOXQ\D 1~-P

4XDQ OD VROAOLFLW XG [QRLRARP S GH D[S DHIOWDWH D R MVH WAR H
UHTXHULU D OD SHUVRQD LW W RUHAMHIEDHSH X @ X HHUOPL © R RSO |
GLHV DPSOLDEOHV D FLQFHOLH G RPRXPTHXD/QVOIBD BRHWMMFL S G H
GLILFXOWDWYVY HVSHFLDOV HRDQYR SQHNFHXHVIVF WHG IR O Y LG RFEX®
HO GHVLVWLPHQW GH OD SHDWILFH. W IXEGAHD G WRDQX A Qy M W
TXH HV SUHYHXHQ HQ OD OHNGRDQEVWVR®WUN SURFHGLPHQW

$UWLFOH
OHVXUHV SURYLVLRQDOV

8QD YHJDGD LQLFLDW HO SURFBERBWPBGR/SVONYUUOBY PRNSHW
SURYLVLRQDOV TXH FRQVLGBUHI RSjRUDV %6 HYDSHHIVERDKH LY UD
SXJXL UHFDXUH (Q SDUWWFXPDQV GH QR E \G H QCFID/F@&H YOLDN O O
SRW FRPSRUWDU HO FHVVDPHGWR BFH. yO GHOVER UWBWS RQHDONM \
SURFHGLPHQW VDQFLRQDGRW Q@ FIH QW WHWRKVF XOWWD QFDPHQ\

$UWLFOH
,QVWUXFFLY GHO SURFHGLPHQW
8QD YHJDGD OD VROAOLFLWRGD® IV IGRIPXP HOWRALG DH HQ
UHJLVWUH PXQLFLSDO FRUUHHY SRORQ®UB QB PBHQ IF KRIH SHHOWNE
UHVSRQVDEOH R XQD SHUVRQD LQVWUXFWRUD GH OfH[SHGL]
/HV SHUVRQHV LQWHUHVDPGRIY VSR GIS R L5W B V HGRW & B HDQDA D
HQ TXDOVHYRO PRPHQW G H CPBWRFHXIGPLHQWLDQWHULRU DO W
(OV IHWV TXH FRQWp OVLQR®HA OFIBHKELH QW \S RGH G WU L
GLWDWV PLWMDQoDQW TXDOGHMRO PLWMj GH SURYD DGPqV |
/D SHUVRQD UHVSRQVDE® B IGPH Q IV ISRVWILKEF G Y G HY RSELHRUA\
GIXQ SHUtRGH GH SURYD SHW UHQW B UPLHM. @IR L\QX BHUR R UD D
GLHV SHU GXU D WHUPH OHVHWWXDHFLRR VLTEH FRQVLGHWLQ
DOAOHJDFLRQV GH OHV SHHKDRIQM W V@ WV\W UWHM ¥ BIGHIMW F XN Q QY QIR
FDGHV TXDQ Of$GPLQLVW UHWVyD®DRAGRQNVWEHUTXHY @D 80 W >
GHO SURFHGLPHQW KR H[LJHLI[L

$UWLFOH
,QIRUPHYV )
3HU D OD UHVROXFLy GOLEIM/BDHGLRWW HOM DQIBHPHRO A Ut
R QR TXH HV FRQVLGHULQ R HAHARMNFILY SHH MR® D PGHQ @& DFUND
HO SURFHGLPHQW (Q WRW RDAFHBWRER@VLGHUHQ LQIRUPHYV ¢
D /JLQIRUPH XUEDQtVWLF DK IGH @D ¥ ROG DW BLUNXTD B B TXC
MDPHQW XUEDQtVWLF HPqVS®I®®V VHUYHLV WqFQLFV PXQLFL
E /fLQIRUPH WqFQLF VREUH FRQG URIDROQN HBWGVLE D@2 WIHUW
WgFQLFV PXQLFLSDOV
F (Q HOV PXQLFLSLY GH PRVRGIPH GH®D WHVUYGWY GBIfELUFXO
PXQLFLSDO TXDQ OfDFWLY LWWQNR WS RV LS X & YOLVILAEHOGWR HX)
GLVWRUVLRQL OD PRELOLWDW GH OD ]JRQD
(OV LQIRUPHY SRGHQ DGRSWDUXHO GRI@WLLGH X\® VT X H V
JeHQWV
D )DYRUDEOH VHQVH FRQGLFLRQDQWYV
E )DYRUDEOH FRQGLFLRQDWHY PHMEUVEBED GH GHILFLqQFLH
F ‘HVIDYRUDEOH SHU YLFLV QR HVPHQDEOHV
(OV LQIRUPHV HPHVRV SH ULOHORDIH R LDP Bl @ AH.{ @/IIVUNWY/DVFY @
HYDEFXDWV HQ HO WHUPLQL Pj[LP GH GRV PHVRV
(Q HO VXSzVLW TXH HOV LQIRWPHYTP XD UMLS\Y CBW BRI L/
KDJLQ HVWDW HPHVRV HQ HMW VDHWPH QLRIUQ GIVF B RMWH PRQIDIS@X
SURFHGLPHQW VHQV SHUMXGWPIEGH D D 1rH\ SRQH/MLEVACRLW D WM
DO PRPHQW DQWHULRU D OD UHVROXFLy
&DOGUj DL[t PDWHL[ VROAQLHAUWQBLOTOQDRIWALH MHT X qGH
OD /OHL GH GH IHEUWHIHVGCHWSH 8 YRDQF4Y LDVEPLQFHQG L
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'LDUL 2,FLDO GH OD *HQHUDOLWDW GH &DWDOXQ\D565211~P

HVWDEOLPHQWY DFWLY LWDMWWQLQHODHNVW DREWDHOIBX QRWVHG IC
OTDQQH[ GIDTXHVWD /OHL

$UWLFOH
$XGLqQFLD

$PE FDUjJFWHU SUHYL D OVDGRG¥EYYG O QD IJDURBQVW D XFWRH
GH QRWLILFDU D OHV SHUVR@HPVY QD W B § H N\HIEE D WXIH SSIR-BHHE,
OHV DOAOHJDFLRQV L HOV GRHFAWNQWY TXH FRQVLGHULQ SH

$UWLFOH
5HVROXFLY

/D UHVROXFLY Wp FDUjF\D 8D UH\\DHDQWVL YK O LGHD \FHRIP DRRARW L Y
OD LQFRUSRUDFLY GH OD SIFIRW WRQFOW V LYQ GHJPYHEURQ RH ¥
PDWHL[ KD GH VHU FRQJU XHQS$\H D PEDOTHINWQPLY Q RIHRMVVG (

/12UJDQ FRPSHWHQW GLVSRWDUGHUHXYRWG Y RLYHV Q R VB LHIW A
OHV FRUUHVSRQHQWYV VROBO LETREHIWGE K D O IG-Q/FG Bl F X Q MFL
FXOWH FRPSWDWV GHV GG OMDJG MWL HQVTHKQ VOUDD\GRDO B O LUFH IV
0fzUJDQ FRPSHWHQW SHU DyO®HVEIMD SHUDWPR QWD LD V§HSHHW IV
OD QRWLILFDFLY HV SRGUj WHPWLW]DU SHU PLWMDQV WHOHF

/12UJDQ FRPSHWHQW SRW DLFFOUGYD Q H RWH Y HGE P R Q VO IMX Y
OfDPSOLDFLY GHO WHUPL®BU LG DRWSRG W TDISD WWSMUL R W 1B
PHVRV $TXHVW DFRUG KD GHHVHWQWRWHMFDOHD GHR (S bR VIR
WHUPLQL QR pV SRVVLEOH DFRUGDU XQD QRYD SUzUURJD

/ITH[KDXULPHQW GHO WHUPMWQQPWLF VPN H B DNHUR & X LD
OOHYDW TXH OYDMXQWDPHQWLDP FOHGLWILP O-TD QODH RN & R QDR Y
UHVVDGD SHU HQWHQGUH HIVWALIPMHEE®F D D & P IY @ LW RVAUADNL E X WO
TXH HO FHQWUH GH FXOWH K\H SMIHMX-ODIXILWHDRE B EDWU ADQ N ©
GHO VLOHQFL VHUj QHJDWLX

$OV HIHFWHV GH FRQH L [ HPAEHS@W H G DLW X3HD & W \DIFQ X G\BO +
DMXQWDPHQWY LQIRUPDUD ®HIILJLERNRVL G HHIDHW BRQEHYNUR Q)
OHV OOLFgQFLHV GYREHUW BHDOH ¥ \F B PIXEHEW BHR/QE HU FEX W H

7TE72/ 48%$57
'HO SURFHGLPHQW GTLQVSHRFLY L GH OHV PHVXUHV FDXWHC

$UWLFOH
2EMHFWH L FRPSHWQQFLD
JTIREMHFWH GH OD LQVSHERYY \G\W GI\Q FTHTQWM U WV UG K GFDXFORAQHA
UHIHUHL[ D OTH[LVW qQ F LHDQGHRWG W FOD KEIREPLXALVF D € RyJ PRU UFILY S
L D OD FRPSURYDFLY GHO FRFRGPQPHQHV GH DWW B RIDG\ PLR QR |
GH VHIXUHWDW VDOXEULWBW VDIEFH VL LREWLDR MWW  HSYJIRRAKHDFFF
SHU HYLWDU PROQVWLHYV D MWHDFXHWW SHUOROHQWSUHYLVWI
/D LQVSHFFLY GHOV FHQW UHY W& G X®RW B HHVHOMD G HWJ D S
WDPHQW GHO PXQLFLSL RQ HO FHQWUH HV WUREL XELFDW

$UWLFOH
BURFHGLPHQW GYLQVSHFFLYy

(O SURFHGLPHQW GILQVSHRBRW LKDFEFLY LF LU SHHU D RB
WLWXODU R SHUVRQD UHV SR ©XOWOHT X FHUKIGEILLW®HS B H3H R EQIGHA
GILQVSHFFLY GH OYDFRUG ITXWSHFEREyw WMRWS UR BH 5D BMWQWH GC
MHFWH OD PRWLYDFLY L FH®ELDRMD COOSIYIDW. BW RV ARVRND H W
GIDTXHVW 'HEUHW

'H OHV DFWXDFLRQV L QWSSHEQHRQW \D FWD L TEKFHD VO jF R IUIQHD
SHO SHUVRQDO LQVSHFWRU IGBHUD®PSBUV-RQD FLYWREB H R
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VRQD UHVSRQVDEOH DFUH G K.DLG VGO FRIEDNHFW G HG | X Q WIH T
OD FzSLD GH OD TXDO OL pV OOLXUDGD

(O SHUVRQDO LQVSHFWRS-RQ@LED BRE &LV IWDGH Q XONDRO H YWD/
VREUH SURFHGLPHQW DGPLQLVWUDWLX FRP~

/JHV DFWHV GJLQVSHFFLY WD H[KBHXFXQOMMH HOHRDMWSHH Y M K G
TXH SXJXLQ VHU FRPSOHPHQWPGAVWUOMN. GHSHQGqQFLHYV

$UWLFOH
7tWRO DGPLQLVWUDWLX KDELOLWDGRU

4XDQ OJREMHFWH GH OD LQY IXFHFHP \FIHIXW WDHD G IR FESKDRWH
GLVSRVD GHO WtWRO DG P ID@UWW D 'WAX KPEX Q L MCDFGE R UF RUKJDM !
QHQW HV UHTXHUHL[ OD SHWURED VSRWWOD 0 R WRIFSRQM B E
MXVWLILFDWLYD HQ XQ WHDPWQHJWD GRHRW NOY 1B UHMXRL
TXH SUHYHX OD OHJLVODFLY VREUK BRRFH@LPHQWFDG PPEL"
OYDSRUWDFLY GH GRFXPHQMVRQRX H[REIM Q SIIQUSE D OB B ONE
PLQLVWUDFLY DFWXDQW

(Q HO VXSzVLW TXH HO BW®W UHGE®HOMX DPRUHU G R SRIQHAWVO O |
GIREHUWXUD L ~V R QR SR.1l¥p\D TOFARHLGLIWIMU D BL i FARCELHAD I
KD GIDWRUJDU XQ WHUPLQW UHXHP® R RS\R V& N B TXIgQH B UL RHIV B G
OD VROAOLFLWXG GH OOLFBOEY D R W UHD O G\ 1LQ 0 DWFIRPW DX
FRUUHVSRQJXL

$UWLFOH
&RPSOLPHQW GH OHV FRQGLFLRQV WQFQLTXHV L PDWHULDO\

4XDQ OYREMHFWH GH OD LQY IXFHFHYD \FIHIXW OHD G IR AFESXDRWH
FRPSOHL[ OHV FRQGLFLRQV WYFHLTXB W\ HQ \B M X HD @o/VURMIOLEF
PHQW SHO UQqJLP GH FRP XQ EFHAL X IRDGLH ~¥D \DIKIDF G®IFW B TXKIHRU L
SHUVRQD WLWXODU R UHVSRGXPHQW BFLY \MX® W XIH PBWR UYL H
WHUPLQL TXH QR SRGUj VHU LQIHULRU D WUHQWD GLHV

(OV DEWHV GILQVSHFFLYUHAR BS U @ LWSHHUPHRWHED WHF DS WDH
YLWDW GH FXOWH $TXHVWBYV DPWE XD BIFRGVHY] & DIQEHH Q B WLy |
WDO TXH SXJXL VHU KL S UHWSRQW DBOSHHE N @ GBI QW WHK ODXH RS B
DVVLVWLW SHU XQ DVVHV\SRU YLR WRRAQV A U/REMHNFEMW HF®FH[H P
TXDQ FRQFRUUL XQD VLWXDBH SRWHXF LP®O L&H Q WV § HIW B XOI
SHUVRQHV TXH HVWLJXLQ DPHBNMQMWIU HPP BMG@VDMWPWPREOHY DGM

$UWLFOH
$GRSFLYy GH PHVXUHV FDXWHODUYV

$ 1L GH JDUDQWLU OD \BOILXTKHHW D W \LH® S WHD @ X B USLW Y WDP-H
VIKDJL DFUHGLWDW HO UL®FzUUBR R RFSHWHIQOND SRRYQE @W G
FLD GH OHV SHUVRQHV L QWHKWHVFD)XGWMMOBRW H RRYDIUGE D LP
RSRUWXQD GIDFRUG DPE HODI KBHHEUH Y H X ®HO UWGEHR QWX O LGRD
L GH FRQIRUPLWDW DPE OHV SUHMMVFULSERROW 6G1L P 5 HOGIH V
DGPLQLVWUDFLRQV S~EOLTXWWWIGHPRPURFHGLPHQW DGPLQ

/fDGRSFLY GH TXDOVHYRO PHDRHD W DXMASIRRIID @V @R MV
FDUJFWHU VDQFLRQDGRU QIHBWSRWQPY @'Y HXIqUF AW LH 8 O QJjjLa
R SHULOO LPPLQHQW R VHVWDREHVHIHUQIOHD @W VX LOHDV VQHH KH!
L R OD VDOXEULWDW S~EOLTXHV DOWHUDGHYV

1R HV SRW DGRSWDU FDS ®@WVUXUBHFDXOAMD MU \TXP\WDL HXH FQ
FGQFLD GJREHUWXUD L ~V RXUDD L FRPSQHAD MW OHV \FHRYDG R E HRC
WgFQLTXHV R PDWHULDOV H[WULH3M T XSHH O HDVT XDV W RIRHGOID P B @Y\
TXDOVHYRO PRWLX JHQHUDQW ULVF R SHULOO JUHX
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DISPOSICIONSADDICIONALS

3ULPHUD 'HWHUPLQDFLRQV ®WOXSBN QHMDWHQWWQ UHODFL

(OV FHQWUHY GH FXOWH H[LYDVGIMWY MRIRO 6 R PHIUH \GHHQ\
UHJODPHQW TXH FRPSOHL[LQGQN'®FOH.WHRE@®Y QDFD R § VWM L
SULPHUD R VHJRQD GIDTXHVW FAMWUIDDWBQW- $RGHQBD@RVWQ
GUj OD FRQVLGHUDFLY GT~V GXEMRBOWLUP B O VAHRPSSUH. F X B W 6 H
UHTXLVLWYV VHJ*HQWYV

D 4XH OfJDFWLYLWDW GHVHQYRGXSINEGDPMQWDUIQRRPNVDW G|
SDWLEOH HQ HO SODQHMDPHQW XUEDQtVWLF YLIJHQW

E 4XH D OfHQWUDGD HQ Y LJWRIK B HO LSUFHR\DHQ ADS HH [SHIFSH. G W \
GH SURWHFFLY GH OD OHJGE LOD WUHYVKPGW BV YD S H U FFELYV®
QRUPDWLYD XUEDQtVWLFD

$TXHVWV FHQWUHY SRGHQ EWH\O GW]DHIRXPOVHR R G HUIEW] [
FLy GH FRQIRUPLWDW DPE OOHYRDPHOLLDML K QVH@M V X SFHHE WFH
TXH QRPpV VyQ SRVVLEOHYV WRWQGHVSARPIFAHIS[ELERR WE WD G U |
UHJODPHQW

6HIJRQD OHVXUHV GH IRPHQW

(O *RYHUQ GH OD *HQHUDOL®IDAVS RQIEERU®E MW¥E¥ D KB\H WFHRYH K
PLWDW DPE HO SURFHGLPHGWR OHIWD O MKXKQW BHUWWEQBWW S R
OIDGDSWDFLY GHOV ORFD QW H5[HVONDHDWY. D OHV GHUHVFGHSF|
MXOLRO L GHO SUHVHQW UHJODPHQW

7THUFHUD 65qJLP MXUtGLF

(O TXH VIHVWDEOHL[ DO FOSGWR G BNV IR QW GHAJ MWWURKDV WHDJ F
MHFWH D OYDGDSWDFLY L R PRGPILWDF Dy E ML HYN OO SGHFD FL
D OD QRUPDWLYD TXH DSURYLGHOODRNHHILQ HQ GHWGOHGBPHQ
IHEUHU GH SUHYHQFLY L VIBIXUH@ BIWWHIE © D WVHQWEL GNEWEM Q
LQIUDHVWUXFWXUHV L HGDIVKIEW W IQRXIHPIOW LY D[tOHR P @ X4+ Q
WUXFFLRQV WgFQLTXHV FRABOHRH @W URYHVOIXLBIQ RRIFFSH WX
HQ DSOLFDFLYy GH OfHVPHQWDGD /OHL

DISPOSICIONSTRANSITORIES

BULPHUD 30DQV GJRUGHQDFLY XUEDQtVWLFD PXQLFLSDO
(OV SODQV GYfRUGHQDFLY XUEDBYWWLEDORXQLEXDFQYTIX K )

MXVWLILFDFLY SUHYLVW DRL DYDHUQVRFOMLY QKO QX®TUBNR Y By

TXDOVHYRO FDV DEDQV GHO YLQW GYDJRVW GHO

BHIJRQD &HQWUHV GH FXOWGHSQ® HF b @ WIHD WX/QIL¥H SDLO/ SRVL Q

4XHGHQ H[FORVRV GH OYH[LJOLPHQBHGHR P K ¥ LFPMQGH. B LIRRPS
EjVLTXHV GH VHIXUHWDW H®YRAHGWU WV 3O YW Y WIRD/ VAIQUE Bl
JOHL GHO GH MXOIYROR U X DT HVOWWHIEID ABQW G LV S
GIXQD OOLFqQFLD PXQLFLSDOHEYTDFW LGLHOD W @ 5 WKLV WR D
EUH SROLFLD GH OfHVSHREWBY¥QHH @WH ¥ \DW IVE @ L WHDQWY VU SHFEJIHLE
JOHL GH GH IHEUHUOGHHQMBEGPHQEVWUQWIYJODBPELHQW
D GIDOWUHVY QRUPHV YLJH QMWD HQQ HIH V HXR RIR I QWX HROSHWHWY X
WLWXHL[LQ FRP VyQ OD /OGIH UHJXO®H L yGHIGMXQLR® UDWLY D
HVSHFWDFOHV S~EOLFV LO®HAD BEWLY LW®RNY V GHH BUHVDIR EYHYV |
GH SUHYHQFLY L FRQW URO/D REQ HFW B ODGMHX QM ¥ LISEVD L G 1. DVDALY
VIHQWpPQ HTXLSDUDGD D @90OQWKHQW D H Q DY DIRLLF GJ B IX Ho\W EW
L ~V GH FHQWUHV GH FXOWH
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7JHUFHUD &HQWUHYV GH FXOMDHPXQH I LISWOH QWY VHQVH OOLFc
(OV FHQWUHV GH FXOWH HHQWWBGW \H B QY HIR B RPHH® & UG |
UHJODPHQW SUHYLVWRYV HE&HUD GLH OSRV/ICFHly W UD QW HW z U G W
MXOLRO TXH QR GLVSRVL® GH. &0 MPG ®FH DXRX Q DLW X QDG -
OD FRPXQLFDFLYy GHO FRP SO LPXHW GGHVOH X FFRQBWFG R @ B EW
OfDGPLQLVWUDFLY FRPSHWHQRRR S WDWW HAHP\L GlH M HQ W B D
HQ YLJRU GIDTXHVWD QRUPDGHDOHMO BB GHW RRIQWH]OQ FX\VG WX B
OD FRPXQLFDFLY SUQYLD LP YH®IDW BRIQWAHQWUHDGH B XD MWL
OD LQVWUXFFLY SUQYLD GHO SIORGIHGLFALHQGH FRD $HWS/RQ@HDQ \
LQWHUHVVDGD
YJHWD OD FRPXQLFDFLy R \W ISGIWER WRNJ B VO HSDW RLODE S Q!
OfDGPLQLVWUDFLY FRPSHWHQW H BRISUHR IY DWIHKGMH/O VXFHHQ RV U
GLVSRVLQ GH OOLFQQFLD PXRQM\SBFAQERPER® Y [H QY IOTH\H V H3Jt
VHIXUHWDW
D 'LVSRVDU GH PLWMDQV GTHPNQQFL\GBNQQFMQ@WR U GRP
FDSDFLWDW $ % SHU FDG V¥ LGH XS WWDI fFFHLW UBIRETXQ CUQL P
GH GRV HQ OJLQWHULRU GHOIFARMWUH RHX\QU HWGEI®W R B RILHL:
HQ HOV SDVVDGLVVRV L DFFHVVRV H[WHULRUYV
E 'LVSRVDU GH VROLGHYVDKIBVGH XA W OFD 6 &/IXWIDFGE Bl @WW MOH
XQ LQIRUPH HODERUDW SHUFROSHWHR@LF D IDFXOWDWLX YD
F 'LVSRVDU GH VRUWLGHV GHW \CO-AXIBE Py G R GIQ WHROH/ DG I X W
VHIJ*HQWYV GIDTXHVWD GLVSRVLFLYy WUDQVLWzULD
(OV FHQWUHV GH FXOW K SH/DLRWHD\P B & WVGHFHOYWIHEK\D O M LOFR @ +
HVWLIXLQ VLWXDWV HQ SOHQOAD EROUD B H B @V GHIQMWTXDO E HY RX!
OHV FHQW SHUVRQHV TXH HVWLDXRQoDIGMDX®IHY HIFOX BODYQ W H'
TXH QR H[FHGHL[L HOV YLQWLL M® OWGF®WWHW H H VB HHFOW HF 8 B ©
FXOWH OJDIRUDPHQW GHOVSHAD/ARQ B8R VXIS HWIWQ BIXLEL QIW B Q V
SODQWHY DPE XQD HYDFXDFLYXSHUWHOQBEQWLFIPOWLEN TKBIQQ
GLVSRVDU DOPHQ\V GTXQD VRUMALS B tQ LCPIB [V QL RHWSIH QD L
(OV FHQWUHY GH FXOWH TX&D HNDWR JXQ G YD WWBW \D PIE S
XQD HYDFXDFLY DVFHQGHQWV®&HD\O BB &/ HX HOJR IR X DHPBIQ WO/
TXDOV VLIXL VXSHULRU D GRXH & BMWH\O BN WPLREHAHQ WX QK
GH GLVSRVDU GIXQD VRUWILDGPtQ LPTH [GM X Q LIRWWANHK Q DP DP §Q D
OYDIRUDPHQW pV GH ILQV ER\WRWWHBWHW BH VYV RJB VR U DEH
pV VXSHULRU VHPSUH TXH OB RULWIY]IQ FIOD SP{QLVP P phQ & O X QOC
GIDTXHVWD QR VXSHUL HOWHVQIRDWMWIHFHWDASORGED BtH IGF
GH FDGDVFXQD GH OHV TXD MMWHFHFR UVHVISRR @ @ PR MOUHHW K
GH SHUVRQHV TXH HV SUHYHW B SIHRUX DU DQWAURDW pAD & H DOTIX 15 \RY
DPSODGD QR SRW VHU LQIHULRU D PHWUHYV
(OV FHQWUHY GH FXOWH DPEQWW) PHRVBPHYW VX8HUR RIY I
FHGHL[L OHV GXHV FHQWH D QWX HOW LD R E X § DWIX®OD\G Bl @G B0
FXDFLY TXH QR H[FHGHL[L HHFWHWL®MOLQLXH\® ® W OHWD UHWSE |
GLVSRVDU GJXQD VRUWLGDtDR LCPIB [GMX @QLRWASX Q CP D.P & OpGE®HI
GXHV VRUWLGHY HQ TXq OJDRSOPOGD BHOLPOWDH & HEHBR TXRHF
HQWUH HO QRPEUH WRWDO BXDXHD WRUIHAD T XG-H HOD SSIRHYW B H Y
SHUz HQ WRW FDV DTXHVWD DPE@WNGNY QR VHUj LQIHULRU D
(OV FHQWUHV GH FXOWH ITXGIL¥BSHUD Q VAIDW L R LRRMHDPW KB Q
FRPSOLU OHV FRQGLFLRQV BXOWHH XGUHH /YWD GRS ¥ IFOIG VRLHV (
(OV FHQWUHV GH FXOW H RQGILE RRXV X QG ERPG BV K DXV DR
OLPLWDU HO VHX DIRUDPHPWNSE BLBI® DISWMDAR QARUOHY AIQUFX
FDV HQ IXQFLy GHOV SDUjRHMWSIUHW HGBEWWWHQ HOV DSDUWD

4XDUWD &HQWUHV GH FXOVDHR \LIQG DR \OROL FRQ O PQF KQMFLS D «
SDWULPRQL FXOWXUDO FDWDO)]j

(OV FHQWUHVY GH FXOWH VH® Wi QWHLFRIQFIL 05 R XQ QFL B Q OV T&H
GH OJHQWUDGD HQ YLJRU GYIVDXH @ FLDHRMRO/P HQ VO R R YK-DQW® L
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SDWULPRQL FXOWXUDO FDW®DWDP PHIDAV & H ¥ IR AORPLSFDHL [THADV ODHV

FRQGLFLRQV EjVLTXHV GH VH®XOB VWD WSRVH FL{H WIHDRLY L WxzHUC
WHUFHUD GLQV HO WHUPLQL HVPHQWDW

&LQTXHQD %pQV LQFORVRV HY @W )Q¥MH® WDWD GHO SDWULPR

'"{DFRUG DPE OD GLVSRVLFLY WL D QV L WHMW HH HRRMRE R \O D
GH OJDSOLFDFLY GIDTXHVVOWHIJDOPHYW LHEVGF HQ RARMRE HH B
YHQWDUL GHO SDWULPRQL FXOWXUDO FDWDO)j

DisPosICIOFINAL

OQLFD $FRUGV SUHH[LVWHQWYV

(O TXH HVWDEOHL[ HO SUHVFHU WM XEL1PD BHQW DFRQW W Q/ X BHQR
DPE OD 6DQWD 6HX L GH O HXHQIRDUPRIWHDQPHOWDMHRWH @ GHILFIR R ¢
UDFLY VLIQDWY DPE OHV HVIWDPWWWW HORQ LRWWHMR QV L FRPXQ

%DUFHORQD GH MXOLRO GH

Jose MONTILLA | AGUILERA

3UHVLGHQW GH OD *HQHUDOLWDW GH &DWDOXQ\D
JoserL Luis CArROD-RovIRA

9LFHSUHVLGHQW GH OD *HQHUDOLWDW GH &DWDOXQ\D
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SOL-LICITUD DE LLICENCIA MUNICIPAL D'OBERTURA | US DE CENTRE DE CULTE

Nom i cognoms:

En representacio de:

Domicili Nam.

Poblacié:

SOL-LICITA L'ATORGAMENT DE LLICENCIA MUNICIPAL D'OBERTURA | US DE CENTRE DE CULTE EN L'EMPLAGAMENT QUE S'INDICA |
D'ACORD AMB LES DADES QUE S'ESPECIFIQUEN:

Els sotasignants manifesten que a data d'avui s'ha lliurat la documentacié que segueix, i que les dades a les quals es fa referéncia corresponen a les de
la memoria del projecte d'obres presentat.

Sol-licitant / Representant Teécnic redactor
* Nom | ] |
* DNI - NIF [ | |
e-mail [ ] |
Teléfon - mobil [ | |
DADES DE L'OBRA
* Emplagament [ |
* Qualificaci6 urbanistica [ ]
* nombre * superficie
* Tipus d'obra * Usos: entitats construida
[] obranova [] cute [ | | m2
[] Reforma [] Aparcament [ | | m2
[] Ampliacio [[] comercial - Industrial [ | | m2
] Attres.ccvieicien [ Altres.ooiieeeceeee s [ | | m2
Total | 0 | | 0 | m?
DADES ECONOMIQUES
* Pressupost d'Execucio Material (PEM) €
[]* Autoliquidacio de taxes e
[]  Autoliquidacio de I'mpost [
[]* Fianga terres e
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